HMNEPINTQZH THZ TOYPKIKHZ OIKONOMIAZ

Ornwg mMoAAoL arod TOUG VEOUG NYEUOVEG TWV AVABUOPEVWY XWPWV ETOL KAl 1N TOUPKLKN
OLOLKNOT £XEL AYVOLA TOU VEOU OLKOVOULKOU XWPEOU TIOU £XEL AVATITUXOEL TIAYKOOUiWG.
OEWPOUV TIWG TO YEYOVOG OTL ITIOPOUV VA TIWAOUV TA KPATLKA TIEPLOUCLAKA TOUG OTOoLXELa yLa
eva d0LlaoTnua oTLg OLEBVELG ayopEG UE EUVOIKOUG OPOUG £Lval OTOLXELO duvaung Kat oxL
aduvapiag. Asv utmopouv va KataAaBouv oL yeiToveg OTL QuTo €ival Pia EPJPEDT ETILTNENON Kal
ETIOTITELO TNG OLKOVOULAG TOUG TIOU TouG OsveEL TILOBAYKwvVA Kat OTL KABe eML{ruLa yLa Toug
daveloTEG HETARBOAT, OXL AvAYKAOTLKA OTO OLKOVOULKO TEdio, Ba Toug TETAEEL OTO
AQOTIWUEVO XAVTAKL. MapePpePng Ayvola ) OKOTILHOTNTA ELXE KATAKTHOEL KAl TOUG OLKOUG
MagG TIOALTIKOUG, VUV KAl TIpWNV, ME TIG TPAYLKEG CUVETIELEG YLA Yag Toug EAANveG.

H kpion otnv Toupkia d€v €ival yia TUTILKY OLKOVOULKY Kpion. Ta BgueAlwdn yeyedn tng dsv
elval EKTPOXLaoUEVA YLA VA CUPTIEPAVEL KAVELG OTL aQrattouvTal PLlka JETpa ALTOTNTAG
onwg ocuvndiletat. To MpoPANua pe tnv Toupkia ival n TIOALTLKY AOKNon Thg e€ouciag ano
Tov EpToyKav Kal TouG OCUMMAXOUG TOU akpaioug €BvIKLOTEG. O TIEPLOPLOUOG TWV EAEUBEPLWY,
0 UTIEPOUYKEVTPWTLOPOG TNG €§0U0iag, N KATAdiwEN TwV AVTLITIOALTEUOUEVWY, N £X0UCQA LoXU
VOJOU BOUANCN TOU NYEWOVA, O EAEYXOG TOU TUTIOU, N avabewpnon TNG YEWTIOALTIKAG
OTPATNYLKAG KAl TIOAAG AAAQ, TIPOUNVUOUY OTL apyd 1 ypnyopa Ba emeAbeL pia prngn he Tn
Auon oL ouveTiEleg TNG oTtoiag Ba sival oduvnpeg yLa 0C0UG £XOUV ETIEVOUCEL OE TOUPKLKA
EVEPYNTLKA OTOLXELQ OTIOLACONTIOTE ayopdq. EToL KegpAAaila arnocupovTal, TO ETILNMEDO TLHWV
augavetal MEPETAiLpW, TA ETALPLKA OAVELA PEYEBUVOVTAL KAL TA KPATIKA VOULOUATLKA
aroBepata d€v PTIoPOoUV va OTNPIEOUV TO VOULOKA TIOU KATPAKUAQ YLATL £XOUV ATIOPELVEL
elaxota.

To PEYLOTO TPORBANKA OUWG YLA TOUG ETIEVOUTEG €lval 0 «KATILTAALOMOG TNG Mapeag»
OTIWG KAl TIAALOTEPA KATA

™ dekaetia Ttou ‘90 pe Tov Zouxapto otnv lvdovnoia. Ot ouyyeveLg, oL piAot, oL
UTIOOTNPLXTEG KAl OL NUETEPOL Tou EpToyKkav, ouvecTNOAV «KABECTWG>» GTO OTIOLO OL
BE0OULIKEG OLOKPLOELG, OL KPATLKEG APNEPOANYWLEG KaL OL DLAKPLOELG TwV EEOUCLWY, OE OTIOLOV
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BaBuo urnpyxav otnv Toupkia, apxiCouv va Lootiedwvovtat. Ta €Bvika Kat KpaTika
EVEPYNTLKA OTOLXELQ KAPTIWVOVTAL TIAEOV

O0OL QVNKOUV 0’ auTO TO KaBeoTwG. H Katapynon Twy dLadlkaolwy avTaywvlopou apyd n
ypnyopa 6a odnynoet o€ Babd kpion mou Ba eEavepioel kABe {wvtavr) duvaun ano tnv
TOUPKLKT) OLKovopia. AuTO €ival BEPalwWPEVO YEYOVOG OTIWG £XEL arodeLxbel kat arod tn
MayKOOHLa EPTIELPLA.

MexpL Kat To KAEioLpo Tou £Toug 2017 Ta BePeALWdN HEYEDN TNG TOUPKLKNG OLKOVOULAG
oidovtal ano Tov Tivaka 1ou ePgavietat:

AEM (Ek. $ HMA)

849,480

AEI / katowko

10,749 $

looQuyLlo TPEXOUCWV CUVAAAQYWV

-5,5
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Eumioplo / kepaln

2,665 $

Euméplo wg % AET

24,8

Entokla

17,75

MANBwpLouog

15,85

Avepyia

9,70
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looCUYLO KPATLKOU TIPOUTIOAOYLOUOU

-1,5

Xpeog / AEIM

28,30

MANBuouog

80.810,000

Mnyn: WTO

Ekeivo mou evdlagpepel edw €ival o€ oo BaBPo €ival AvolKTH 1| TOUPKLKT OLKOVOWia OTOoV
€EWTEPLKO KOOHO. ATIO TOV TIlvaka (paiveTal Mwg TMACYKEL artd TO PALVOPEVO TWV OLOUNWY
eAelppatwy. O eEwTEPLKOG TNG ToPEAG PpBAvEL 0TO V4 TNG AKABAPLOTNG TTIAPAYWYNG KAl O
MANBWPELOPOG eival UTIEPBOALKA UPNAOG KATL TIOU ATTOBELKVUEL OTL TOUAAXLOTOV TaA dLAPKT) KaL
KEPAAQLOUXLKA ayaBd sloayovTal Kat OTL OL TTOOOTNTEG TWV VOULONATWY TIOU KUKAOpOPOUV
rviyouv tTnv ayopa.
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AV KOLTAEOUUE TIPOOEXTIKA TO EEWTEPLKO KAL ELOAYWYLKO EPTIOPLO TNG Toupkiag 6a doupe OTL
TOOO OL XWPEG TIPOOPLOMPOU TWV eEAYWYWV TNG 000 KAl OL XWPEG TIPOEAEUONG TWV ELOAYWYWYV
™G eivat yeAn tng Eupwnaikng Evwong kata kuptapxo Babuo. Ol uTtOAOLTTOL EUTIOPLKOL TNG
€Taipol dLABETOUV TIOAU PIKPEG KATAVOUEG OTO EUTIOPLKO TNG LooCuylo. OL Tiivakeg
€Mpavifouv Ta oTolxeia:

- EEaywyLKO €uTIOPLO UE TIPOOPLOUO:

Tnv E. Evwon

47,8%

To Ipak

5,8

Ta Hv. Apafika Eutpata

5,8

Tn Pwoia
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8,3

To lpav

3,2

Tig HIMA

5,5

AANOL

32,9

- Elcaywylko cumnoplo arno:
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E. Evwon

36,5

Pwoia

8,3

Kiva

10

HMA

5,1

Ipav

3,2

AANOL
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36,9

Mnyn: ANT — OOZA

H avdAuon tou euTioplkou TnG Loofuyiou pag deixveL OTL TOOO oL €§aywyeg 600 Kat oL
EL0aYywYeg TNG OLKOVOULAG anapTifovTal aro EPYTopeEUPaTa Jeoaiag Kat XapnAng
TEXVOAOYLKNG 0TABUNG hE EAAXLOTN TpooTBepevn agia. Kupiwg eivat e€aptruata
OXNUATWYV, KOOUNUATA, XPUOOG, KATL., EVW ELCAYEL EUTIOPEUPATA KAUCTUWY, OXNUATA,
ownpouxa NETAAAQ, KATL. Ta aypoTikd tng mpoiovta ¢peavouv povo to 10 -11% Ttou
OUVOALKOU EUTIOPLOU, KATL TIOU CNUALVEL OTL N TIAPAYWYLKOTNTA KAL N AVTAYWVLOTLKOTNTA TOU
TOMEQ €lval YN AVTAYWVLOTIKEG KAl OXL OLEBVWG EPTIOPEUCLUEG.

ATIO TNV AAAN TAeUpd To avBpwritvo duvapikd TnG Toupkiag eival EAAMTIWG KATAPTLOPEVO
ETILOTNUOVLKA KAL ETIAYYEAPATIKA KAl TIAVTWG EVTEAWG AdUVAUO va UTIOOTNPLEEL TOMELG OTIWG
OL NAEKTPOVLKEG KaL TEXVOAOYLKEG EPAPHUOYEG UPNANG TpooTLBepevng a&iag. Kata ouvenela
N TOUPKLKT) olkovouia 8a BplokeTal 0To Bpaxu KAl JECOPAKPOTIPOBECTHO opilovTal OE TPoXLa
€£ApTNoNG ano TIg HETABOAEG TwV BLEBVWYV ayopwV.

OAOKANPN N Xwpa PploKkeTal o€ PLOKO KATL TIou arexdavovtal ot dlebveig emevouteqg. H
EMTTIAOKI TNG OTO TIOAEPO TNG 2UPLag, OL TIAANKAPLOMOL KAl OL AaTIELAEG TNG OTLG (WVEG
EKPETAAAEUONG UDPOYOVAVOPAKWYV TNG KuTpou, N avTLinaAotnTa Tng JE Ta apaflka KpAatn Kat
KUpLwg Tnv ALyurtiTo Kat Tavw art’ OAa 0 ECWTEPLKOG TIOAENOC TIOU BLEEAYEL JE TOUG
Koupdoug, Tnv KaBLloTouv pia Xwpea oAU UpnAou KLvduvou.
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H Toupkia €ival xwpa PE TIOAU EVTOVEG KOLVWVLKEG avTLOETeELG. Ol OUTLKOMLAOL TOU ATATOUPK
Kat oL OBwpavoPLAOL TNG AVATOANG HE XAUNAQ HOPPWTLKA KAL EL0OONUATLKA ETILIEDA
TPOPODOTOUV TNV AVTLPATLKN TIOALTIKN Tou Eptyoykav. Navtwg onwg o Zaxng tng MNepoiag
€ToL Kat 0 KepaA Attatoupk arotelpadnkayv va aAAa&ouv Tig BepeAwdELg opllouces auTwy
Twv Kpatwv. AANaEE 0 TeAeuTtaiog Tnv ypagr, Tnv evoupacia, Ta €8lua Kat tnv dloiknon ota
Mpotumna tThg Auong agou Katadiwée Kat eEapavioe Thv TEAEUTALA ZOUATAVLKY) OLKOYEVELQ,
O0TO Gvoua ToU EKOUYXpPoVIopou. Katt avaAloyo mpage kKat o Zaxng tng NMepoiag pe ta
YVWOTA ATIOTEAECUATA TOU pavaTLKou Xoueiviopou. O Eptoykav Befata ival akoua pia
nriLa ekdoxr Tou Xopeivi aAAA n oTPoPr TIPOG TIG «pileg» oTA TAQLOLA TOU VEO 0BWUAVLOUOU
€lval oTpaTNyLKN Tou ETILOLWEN.

H untotipynon tTng a&iag tTng TOUPKLKNG Alpag eival aroteAeopa oAwv autwv. Mia xwpa oe
PLOKO OEV €lval TIOTE TIPOTLYNTEA ETILAOYN YLa TOUG £MEVOUTEG. Kal akopa Xelpotepa yia
KUBEPVNTLKN BLOLKNOT) TIOU apVELTAL va XPNOLUOTIOOEL TA LOXUOVTA XPNHATOOLKOVOULKA
gpyaAeia, OTIWGE N AUENCN TWV ETILTOKLWYV YLa TIAPADELYMA, TIPOKELPEVOU VA avakOWeL TN
TITWOT, MTIALVEL 0TO OTOXAOTPO TWV EMLOETIKWV KEPOOOKOTIWYV. MNMPpocpata Ta EMLTOKLA
augnonkav oto 17,75% Kat TO IPAYMATIKO 0TO 2% TepLTou. ['la Toug emevouTeg Ogv nTav
QPKETO aUTO, yLaTi eMediwKav UPNAOTEPO KEPDOG, KAl aropactoav va rnapadwoouyV eva
KaAO pabnua otov Eptoykav, arnocupovtag kegaAata. TEAKA n UTOTiPMNoN NG Alpag
OTOLXLOE KAl Ba OTOLXLOEL AKOUA TIEPLOCOTEPO TNV TOUPKLKY KuBepvnon.

Av dev peTaBAAAEL TNV avaBewPNTLKN YEWTIOALTIKY Tou 0 EpTtoykav 1oAu ¢opoupal 6TL 6a
QOKLUACEL OE UPNAOTEPO PBABPO TNV EKOLKNTLKY WNVL TWV JEXPL TWPA CUPPAXwV Tou. Kat yu
QUTOV TOoV idLo TO TIPOPRANPA €ival auEANTEO OUCLACTIKA AAAA yLa Tov TTANBUoUO Ba eival
OAEBPLO KATL TIOU Ba 0ONYNOEL O EOVIKLOTIKEG EEAPOELG KAL EVOEXOUEVWG TIEPLTIETELEG.
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Kouppat(ng ©davog

OLKOVOUOAOYOG / ZTATLOTIKOG / Zuyypageaq
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